How to Establish Business Credit

The following guide will teach you step by step on how to secure credit for your new business. The process will take a little time and requires your business to pay the bills on time. With some lenders you will have to be INC, LLC or S CORP. 

Let’s get started with the basics.

1. You name your company first. 

2. You will need to setup the legal business structure in your home state.

3. Obtain EIN # on-line immediately (Free of Charge) www.irs.gov

4. Obtain a business telephone line at home using business name and 

have it listed in the business pages and directory assistance. You can also use your cell        number as the business number and list it with all the free online yellow page directories.

5. Use your home or office address as the business address. Never use a P.O. Box

4. Get a free Dunn’s number and DO NOT PAY FOR CREDIT BUILDER 
You can apply at www.dnb.com. They will call you and try to get you to buy their credit builder. Tell them you need the number to bid on government contracts only and you don’t want credit builder. It may take a few days to get your number.

5. Open a checking account.  

6. Apply for credit. 

Now let’s get some credit 

Staples.com will allow you to apply for a business account without the Dunn’s number. So start there. They will most likely tell you online they need additional information just write down the reference number and call the 800 number provided. You should be approved for $750.00 off the bat.

Now take it slow you don’t want over load yourself with new debt, this is to give your business the ability to grow faster than it would if you could not get credit. Not all credit is available just starting out but as you build trade references you will be able to improve the type of credit you have.

You will need to open a few NET 30 accounts in addition to the Staples account to get your credit report off the ground. It still might take 60 days for your new trade lines to report to Dunn’s. After about four months apply for a Lowes business card or a gas card then repeat the steps. Keep your balances low for now. Make large purchases after you have been given a credit increase. 
The key reason for starting business credit is to keep your credit and the business credit separate. With that in mind think hard about what credit you get. Some lenders want you to give a personal guarantor, which means if the business can’t pay the bill you are responsible for the debt.

Pay close attention to the type of account you get. Make sure if the entire balance is due each month you are financially able to pay it off.  Remember just because they say online they can’t approve your account at this time it doesn’t mean you were not approved, call the number they provide. They just need to verify the business is real. Always call from the number you use on the application.

If they do decline you, pay your bills on time for a couple more months and reapply.

You can get accounts with Dell, Home Depot, Kinko’s, Lowes, Exxon, Bill Me Later and many many more. You will have to apply where you want credit but remember the hardest account to get is the first one. With this information you can get that account and start growing your business the way you need to.

Here are some other accounts you can get over time:
Retail Credit Requirements 

Accurate Office Supply � (800) 325-2551 � Requirements: 
PG: No 
Paydex: No 
Net 30, revolving account, 3 trades and 1 bank trade. Call to have application faxed to you. Reports to D&B, but does not report to Experian. 

Best Buy � (800) 811-7276 � Requirements: 
PG: No 
Paydex: Yes � 65+ 

At least 2 years in business. 

Chevron � (888) 243-8358 Requirements: 
PG: Yes 
Paydex: No 

At least 2 years in business, DNB check revolving acct � net 30. Apply on-line. Reports to D&B and Experian. 

Conoco, Inc. � (800) 764-9500 � Requirements: 
PG: No 
Paydex: No 

Net 30-full balance, apply on-line located in 23 states, ask for locations. Reports to D&B and Experian. 

Diners Club � (800) 234-6377 � Requirements: 
PG: Yes 
Paydex: No 

Corporation accounts (minimum 5 cards) 3 years in business; $200,000 net worth, each card holder gives personal guaranty. Call to apply. Does not report to D&B or Experian. 

Exxon Fuel � (800) 438-3996 � Requirements: 
PG: Yes 
Paydex: No 

Net 30-full balance, 1 year secured or 3 years in business. Apply on-line. Does not report to D&B. Reports to Experian. 

Fry’s Electronics � (714) 688-3000 � Requirements: 
PG: No 
Paydex: No 

3 trades, 1 bank trade, net 30-full balance. Must submit financials and balance sheet before approval. Does not report to D&B or Experian 

Grainger.com � (310) 327-7370 � Requirements: 
PG: No 
Paydex: No 

Net 30-full balance. $1,000 min. credit limit, business license needed along with 1 bank trade and 2-3 other trades. Reports to D&B, but not to Experian. 

Home Depot � (800) 685-6691 � Requirements: 
PG: No 
Paydex: No 

2 years in business. Revolving account and/or net 30. Apply on-line. Reports to D&B and Experian. 

JC Penny’s � (407) 788-4022 � Requirements: 
PG: No 
Paydex: Yes 

At least 6 months in business and paydex score required with no delinquencies. Call to apply. Does not report to D&B or Experian. 

Kinko’s � (800) 488-3705 � Requirements: 
PG: No 
Paydex: No 

Revolving account net 30, apply online, will check D&B number and verify business address. Reports to D&B only when requested by D&B. Does not report to Experian. 

Lowes � (800) 445-6937 � Requirements: 
PG: No 
Paydex: No 

Revolving account or net 30. 3 years in business. Reports to D&B only. 

Macy’s � (800) 933-6229 � Requirements: 
PG: No 
Paydex: No 

2 years in business and some credit history. Call to have application faxed to you. Reports to D&B and Experian. 

Mobil Gas � (877) 959-1007 � Requirements: 
PG: Yes 
Paydex: No 

Net 30-full balance, 1 year secured account or 3 years in business. Apply on-line. Reports to D&B and Experian. 

Neiman Marcus � (800) 685-6695 � Requirements: 
PG: Yes 
Paydex: No 

Must be in business 2 years and signer on account gives personal guaranty, call to have application mailed to you. Does not report to D&B, but does report to Experian. 

Nordstroms � (800) 964-1800 � Requirements: 
PG: No 
Paydex: No 

Net 30-full balance, 3-4 trades, verify 2 (trades should be net 30 accounts as well) call for application. Reports to D&B and Experian. 

Office Depot � (800) 729-7744 � Requirements: 
PG: No 
Paydex: No 

Revolving account, net 30. Must be incorporated. Print on-line and fax. Reports to D&B and Experian. 

Office Max � (877) 633-4236 � Requirements: 
PG: No 
Paydex: No 

Must have some credit history. Apply on-line. Payment has to be made after invoice is received. Reports to D&B and Experian. 

Orchard Supply � (408) 281-3500 � Requirements: 
PG: No 
Paydex: No 

Net 30, 3 trades with at least 3 months activity and 1 bank trade. Call to get application. Does not report to D&B or Experian 

Phillips 66 Gas � (800) 648-4199 � Requirements: 
PG: No 
Paydex: Yes 

Dunn’s report pulled, 3 trades, 1 bank trade needed. Reports to D&B and does not report to Experian. 

Radio Shack � (888) 773-2435 � Requirements: 
PG: No 
Paydex: No 

Revolving Account, net 30. Reports to D&B and Experian. 

Sears � (800) 917-7700 � Requirements: 
PG: No 
Paydex: No 

2 years in business, revolving acct, net 30, call to get application faxed to you. Reports to: D&B and Experian. 

Sinclair Oil Gas Card � (800) 340-3466 � Requirements: 
PG: Yes 
Paydex: No 

At least 4 trades, net 30-full balance, personal guaranteed required from each cardholder. Does not report to D&B or Experian. 

Speedway Super America Fleet Gas Card � (800) 643-1948 � Requirements: 
PG: No 
Paydex: No 

Net 30-full balance, at least 1 year in business. 

Staples � (800) 669-5285 � Requirements: 
PG: No 
Paydex: No 

Revolving account net 30. Reports to D&B and Experian. 

Texaco � (800) 839-2267 � Requirements: 
PG: No 
Paydex: No 

need some credit history. Apply on-line. Reports to D&B and Experian. 

Union 76 � (800) 944-7676 � Requirements: 
PG: No 
Paydex: No 

2-3 trade references, 1 bank reference, duns check done on large businesses. Does not report to D&B or Experian 

Wright Express Fleet Card � (800) 395-0812 � Requirements: 
PG: Yes 
Paydex: Yes 

Some credit history, 3 years in business, net 26, full balance. Reports to D&B only. 

